Lassen Community College Course Outline

ECON-C2002 Principles of Macroeconomics 3.0 Units

Catalog Description

An introductory course using models of the domestic and international economy to understand
national income, unemployment, inflation, economic growth, inequality, the financial system,
and monetary, fiscal, and other economic policies.

This course focuses on aggregate economic analysis. Topics include aggregate measures of
economic activity, macroeconomic equilibrium, money and financial institutions, monetary and
fiscal policy, international economics, and economic growth. This course has been approved for
online, hybrid, and correspondence delivery. This course uses a free Open Education Resource
textbook.

Diversity Statement

Our commitment to diversity requires that we strive to eliminate barriers to equity and that we
act deliberately to create a safe and inclusive environment where individual and group
differences are valued and leveraged for the growth and understanding as an educational
community.

Prerequisite(s): Placement as determined by the college’s multiple measures assessment
process or completion of a course taught at or above the level of elementary algebra.

Recommended Preparation: Prepared to enter Introduction to College Reading, Writing,
and Critical Thinking or equivalent through multiple measures.

Additional Course Information
e Transfers to both UC/CSU
e (C-ID ECON 202
e Cal-GETC area: 4
e General Education Area: 4
e 51 Hours Lecture, 102 Out of Class Hours, 153 Total Hours of Instruction
e Fall

Coding Information

Repeatability: Not Repeatable, Take 1 Time
Grading Option: Graded or Pass/No Pass
Credit Type: Credit - Degree Applicable
TOP Code: 220400

Course Obijectives

A. Objectives/Outcomes
At the conclusion of this course, the student should be able to:
1. Interpret and analyze domestic and international macroeconomic data.
2. Apply macroeconomic models to explain economic issues and outcomes.

ECON-C2002 Principles of Macroeconomics Page 1



V.

V.

3.

Analyze the effects of macroeconomic policies.

B. Student Learning Outcomes

At the conclusion of this course, the student should be able to:
1.

Demonstrate an understanding of and the calculations for major aggregate measures of

economic activity in an economy.

2. Demonstrate an understanding of major fiscal and monetary policy levers and their

intended effects on the macro economy.

Course Content
A. Required Topics

1.

Fundamentals of economic thinking

a. Scarcity / opportunity costs

b. Factors of production

c. Production possibilities

d. Specialization and gains from trade

e. Economic models and research methodology
How markets operate

a. Definition of a market

b. Supply and demand model

Measuring the economy

a. National output and productivity

b. Economic growth

c. Price level (inflation)

d. Business cycle

e. Unemployment

f. Inequality and Poverty

Aggregate Demand / Aggregate Supply model
Financial system

a. Saving, investment, and interest rates

b. Money creation and banking

c. Role and function of central banks

d. Monetary policy

The role of the government in the macro economy
a. Government budget

b. Fiscal policy

c. Social policy

International economics

a. Balance of payments

b. Exchange rates

c. International trade

Assignments

A. Appropriate Readings
Required text will be the primary source of course readings. Course may also require

1.
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readings of news articles, academic journals, and professional industry publications to
support and reinforce subject matter taught within the course.

B. Writing Assignments

1.

In order to successfully complete this course, students must demonstrate an
understanding of course content in term papers, case studies, essays, quizzes,
homework and/or examinations in written form.

C. Expected Outside Assignments

1.

All text reading and note review is conducted outside of class. Students may be required
to perform research to support instructor assignments including but not limited to news
articles, academic journals, and professional industry publications. Students will be
required to complete two hours of outside-of-class homework for each hour of lecture.

D. Specific Assignments that Demonstrate Critical Thinking

1.

Students will analyze current business problems and/or situations as assigned in their
term papers, journals, presentations and/or homework assignments. Examinations and
quizzes will be designed to measure a student’s ability to analyze and synthesize
information presented in the text and lecture.

VI. Methods of Evaluation

Assessments for this course will include both formative and summative assignments that may
include some or all of the following:
Exams and Quizzes containing one or more:

Multiple Choice questions
Short answers

Problem Solving
True/False

Essays

Other Assessments:

Problem sets

Online or in-class discussions
Presentations

Group projects

Experiments

Current event analysis

Term papers

Assessed written work may include any of the following (colleges are encouraged to work with
local CSU and UC departments to determine writing requirements):

Current event analysis
Discussion boards

Essay questions on exams
Term papers

Traditional Evaluation
Term paper (topic choice, thesis statement, outline, bibliography, rough draft,
final draft), homework, classroom discussion, essay, journals, lab demonstrations
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VII.

and activities, multiple choice quizzes, and participation.

Correspondence Evaluation

Same as face to face with the exception of the desired use of proctored exams
and exclusion of participation in classroom activities. Students will be expected
to complete assignments and activities equivalent to in-class assignments and
activities. Written correspondence and a minimum of six opportunities for
feedback will be utilized to maintain effective communication between
instructor and student.

Hybrid Evaluation

Quizzes and exams could be administered in person and/ or online. Students will
be expected to complete online assignments and activities equivalent to in class
assignments and activities for the online portion of the course. Electronic
communication, both synchronous and asynchronous (chat/forum) will be
evaluated for participation and to maintain effective communication between
instructor and students.

Online Evaluation

A variety of methods will be used, such as: research papers, asynchronous and
synchronous (chat/forum) discussions, online quizzes and exams, posting to
online website and email communications using the districts approved learning
management system.

Methods of Delivery

Check those delivery methods for which this course has been separately approved by the
Curriculum/Academic Standards Committee.

[X] Traditional Classroom Delivery
|E Correspondence Delivery

X] Hybrid Delivery

X] Online Delivery

Traditional Classroom Delivery

Lecture, discussion, audio/visual aids, demonstration, group exercises,

guest speakers, lab, individualized programs and other as needed.
Correspondence Delivery

Assigned readings, instructor-generated typed handouts, typed lecture
materials, exercises and assignments equal to face to face instructional delivery.
Written correspondence and a minimum of six opportunities for feedback will be
utilized to maintain effective communication between instructor and student.
Hybrid Delivery

A combination of traditional classroom and online instruction will be utilized.
Each semester a minimum of 17 hours, or 1/3 of the instruction hours, will be
taught face-to face by the instructor and the remaining hours will be instructed
online through the technology platform adopted by the District. Traditional class
instruction could consist of exercises/assignments, lectures, visual aids, practice
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exercises, exams and quizzes. Online delivery could consist of
exercises/assignments, lecture posts, discussions, exams and quizzes, adding
extra resources and other media sources as appropriate.

Online Delivery

A variety of methods will be used, such as: research papers, asynchronous and
synchronous (chat/forum) discussions, online quizzes and exams, posting to
online website and email communications using the districts approved learning
management system.

VIIl. Representative Texts and Supplies

A. LCC Required Texts and Supplies
Open Educational Resource Textbook: Shapiro, D, MacDonald, D & Greenlaw, S (2024).
Principles of Macroeconomics, 3™ Edition, OpenStax, ISBN: 978-1-951693-64-0 Free
Principles of Macroeconomics 3e Book for Download - OpenStax

B. Other Optional Texts and Supplies

These are representative texts. Texts used by individual institutions and even individual
sections will vary.

These are two-semester textbooks covering both Macroeconomics and Microeconomics.
The one- semester edition covering only Macroeconomics is acceptable as is any other
equivalent textbook, including an OER textbook.

e Arnold, R., Arnold, D., & Arnold, D. (2023) Economics. Mason, OH: Cengage Learning.

e Colander, D. (2019) Economics. New York: McGraw-Hill Irwin.

e Coppock, L. & Mateer. (2023) Principles of Economics, Norton.

e The CORE Econ Team. The Economy 2.0, CORE Econ.

e Cowen, T., & Tabarrok, A. (2021) Modern Principles of Economics. New York: Worth.

e Frank, R. H., & Bernanke, B. S. (2024) Principles of Economics. New York: McGraw-Hill
Irwin.

e Greenlaw, S., Shapiro, D., & MacDonald, D. Principles of Economics 3e. Houston, TX:
OpenStax.

e Hubbard, R. G., & O’Brien, A. P. (2024) Economics. Boston: Pearson.

e Krugman, P. & Wells, R. (2024) Economics. New York: Worth.

e Mankiw, N. G. (2024) Principles of economics. Mason, OH: Cengage Learning.

e McConnell, C. R., Brue, S. L., & Flynn, S. M. Economics: Principles, problems and
policies. New York: McGraw-Hill Irwin.

e Parkin, M., (2023) Economics, New York: Pearson

e Rittenberg, L., & Tregarthen, T. (2021) Principles of economics. Flat World
Knowledge.

e Schneider, G., (2023) Macroeconomic Principles and Problems: A Pluralist
Introduction. New York: Routledge.

e Stevenson, B. & Wolfers, J. (2023) Principles of Economics, New York: Worth.

e Tucker, I. B. (2023) Economics for today. Mason, OH: Cengage Learning.

IX. Course Status

1. Current Status: Active
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Original Approval Date: 5/8/1990

Course Originator: Unknown

Board Approval Date: 6/10/2025

Chancellor’s Office Approval Date: 7/18/2025

Revised By: Chelsea Rossheim, Reviewed by Keli Anthis
Curriculum/Academic Standards Committee Revision Date: 5/7/2025
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